MINUTES

GENERAL EMPLOYEES'
RETIREMENT COMMITTEE MEETING

TUESDAY — AUGUST 12, 2025 - 2:00 PM

PRESENT ALSO PRESENT
Eloine Cox-Haughton — Chair Renaldo Gayle — Plan Administrator
Juliet Pennant-Allen David Robinson — SSB&H
Jl_.ady Genao Scott Owens — Graystone Consulting
Linda Joseph TJ Lowe — Graystone Consulting
Shelly Jones — GRS Consulting
ABSENT DEPARTMENT REPRESENTATIVES

Myriam Melendez — Finance
Janice Coakley — Union President

N ROLL CALL

The meeting was called to order at 2:01 p.m. by Trustee Eloine Cox-Haughton, followed by a roll
call of the Trustees by Renaldo Gayle.

. WELCOME BACK TRUSTEE ELOINE COX-HAUGHTON

Trustee Eloine Cox-Haughton was welcomed back to the board after being away for two
years. She, along with Trustee Linda Joseph, who was also welcomed, were both recently
appointed by the mayor to serve on the board.

L. CHAIRPERSON SELECTION

Mr. Renaldo Gayle informed the board that they must select a member to be the chair.

Motion by Trustee Juliet Pennant-Allen, seconded by Trustee Judy Genao to elect Trustee
Eloine Cox-Haughton as the chair of the retirement committee.

Motion carried unanimously

IV. GRAYSTONE CONSULTING — Q/E 6/30/2025

Mr. Owens and Mr. Lowe discussed the economy, movements in the market, and the
investment returns for the last quarter. A performance summation of the individual managers
was provided for the quarter. He presented the performance report, indicating a total portfolio
market value on 6/30/2025 of $102,574,000 (including accrued income). This represents a
net increase in value from the previous quarter of $3.877,000. Please see attached
Quarterly Performance Summary as of June 30, 2025.
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Based on the recommendation of Graystone, motion by Trustee Eloine Cox-Haughton,
seco_nded pv Trustee Juliet Pennant-Allen to reallocate the assets held by Clearbridge to a
passive option in the Large Cap growth space.

Motion carried unanimously

V. PLAN ACTUARY REPORT

Shelly Jones of GRS Consulting explained to the new trustee the firm'’s affiliation with the fund.
She provided a summation of the actuary’s duties.

VI. PENSION ATTORNEY’S REPORT

Attorney David Robinson reminded the board that the deadline to submit the annual disclosure
(Form 1) was July 1, 2025. There is a grace period until September 1, 2025.

Newly appointed trustees were informed that they must complete the form within 30 days of
being appointed.

There is no recent legislation that will influence the plan.

Trustee Juliet Pennant-Allen asked about the status of proposed changes that were being
drafted by the attorney but being delayed due to the lack of having a fourth member on the
board.

Mr. Gayle will follow up with Attorney Madison Levine regarding the pending items.

VI. RE-EMPLOYED JACOB EMPLOYEES

Mr. Gayle reminded the board that Myriam Melendez' concerns have not been resolved. She
was employed by the city in 2015. When her department was privatized, she had just attained
two years of service and held that she was not aware that withdrawal of contributions was not

mandatory upon separation.

Ms. Melendez still wants to know if the board can assist her because she believes her options
were not made clear. She is seeking clarity on whether she will get credited for two years of lost

service.

Per the request of Trustee Juliet Pennant-Allen at the last meeting, and for discussions to aid in
a decision, Mr. Gayle presented the board with details of the following:

- How many employees were affected?
- How much money was refunded to each employee?
- How many are still employed by the city?
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After a lengthy discussion of the rules and findings, the collective decision was that Ms.
Melendez’ would have to purchase the time via the Buy Back process to receive the two years
of service credit.

Vill. ADMINISTRATOR’S REPORT

Mr. Gayle provided the board with the following information/update:

- The Fall FPPTA Conference is scheduled for October 5t through October 8", 2025. The
event is scheduled to be held in Sawgrass.

Upon receipt of registration information, an email will be sent to all trustees interested in
attending.

Trustee Judy Genao's term will expire on August 31, 2025. Elections will be held to determine
the next employee representative.

Mr. Gayle informed the board that his contract expires at the end of 2025. It will be on the
agenda for the next meeting for discussion.

The board was informed that a workshop will be held in September for the members of the plan.
Trustee Juliet Pennant-Allen suggested that multiple workshops are conducted in three different
locations to accommodate members that cannot make it to City Hall. The suggestion was to
have the workshops at the Operations Center, Water Plant, and City Hall.

The board and Mr. Gayle agreed with this suggestion and will move forward with
accommodating the plan.

IX. APPROVAL OF MINUTES — August 12, 2025

Motion by Trustee Juliet Pennant-Allen, seconded by Trustee Judy Genao to approve the
minutes of 8/12/2025.

Motion carried unanimously

X. APPROVAL OF INVOICES

Motion by Trustee Juliet Pennant-Allen, seconded by Trustee Judy Genao to approve all
invoices.

Motion carried unanimously
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11.

12.

INVOICE DETAILS
DESCRIPTION
Morgan Stanley Smith Barney (Graystone) — Consulting Fees
Boston Partners — Investment Management Fees (SmallMid Cap Value)
Sawgrass — Investment Management Fees (Large Cap Growth)
ClearBridge Investments Fees (Large Cap Growth)
Garcia Hamilton — Investment Management Fees (Fixed Income)
Garcia Hamilton — Investment Management Fees (Short Term)
Buckhead Capital — Investment Management Fees (Large Cap Value)
Harding Loevner — Investment Management Fees (Int'l Growth)
MDT - Investment Management Fees (Mid Cap Growth)
Todd - Investment Management Fees
Gabriel, Roeder, Smith & Co. — Actuary Fees

Sugarman & Susskind — Legal Fees

Checks already issued since last meeting, for ratification by board.

13,
14,
15.
186.

17.
18.

19.

20.

Medical (Gayle — 6/1/25 — 8/1/25)

Quarterly Unemployment

FPPTA Conference per diem — J. Pennant-Allen

FPPTA Conference rental carftolls/gas — J. Pennant-Allen
FPPTA Conference per diem —J. Genao

FPPTA Conference milesftolls — R. Gayle

FPPTA Conference per diem — R. Gayle

Milliman Pension System —4/1/2025 — 6/30/2025

Xl. PUBLIC COMMENTS

AMOUNT
$8,125.00
14,215.62
13,907.90
11,850.43

6,722.72
4,551.82
15,901.91
10,993.08
13,232.32
8,408.53
13,372.00
4,400.00

1,575.66
13.93
280.00
300.02
280.00
176.55
140.00
4,050.00

TOTAL $132,497.49

Trustee Juliet Pennant-Allen stated that a request was received from Unison Asset

Management to make a presentation to t
Retirement Committee. They are currently

Plan.

he board like the one made to the Police and Fire
an investment manager hired by the Police and Fire

The board decided to allow two additional quarters before Unison is invited to make a
presentation.
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Xll. OPEN DISCUSSION

Janice Coakley stressed the importance of employees understanding that all matters relating to
pensions are handled by the Pension Administrator.

The board asked if the city still conducts new employee orientation.

Interim Human Resources Director, Jacob Newman, stated that they currently do not but are in
the process of restarting the program.

Xill. NEXT REGULARLY SCHEDULED MEETING

The next scheduled meeting is on November 4, 2025 at 2:00 PM.

XIV. ADJOURNMENT

There being no further business, the Trustees officially adjourned the meeting at 4:26 PM.

Respectiully su_bmit;ed,
-_._j_ o _/"..“f/ C;
L,/, __/'I
Renaldo Gayle
Plan Administrator
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